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PRESIDENT JOHN R. HEGEMAN VINDICATED. 


DECISION of the Appellate Division of the Supreme 
Court, made public on Saturday last, not only ex- 
onerates John R. Hegeman, president of the Metropolitan 
Life Insurance Company, from the charge of perjury on 
which he was indicted nearly a year ago, but goes further and 
declares that the magistrate who issued the warrant for his 
arrest had no grounds upon. which to base such action. On 
the contrary, the court declared that the evidence presented 
to Magistrate Corrigan, who issued the warrant, distinctly 
shows that no perjury had been committed, and that conse- 
quently Mr. Hegeman’s arrest was unwarranted. By the 
unanimous decision of the Appellate Division the order of ar- 
rest is reversed and Mr. Hegeman is freed from custody and 
his bail bond released. 

The charge against Mr. Hegeman grew out of the Arm- 
strong investigation, at a time when the public mind was ex- 
cited and antagonistic to insurance men. The yellow journals 
demanded victims, and District-Attorney Jerome was widely 
censured for not causing the indictment of some persons 
prominently identified with life insurance. Under the press- 
ure of this prejudiced clamor, the District-Attorney caused 
several persons to be indicted, among them Mr. Hegeman, 
who was charged with perjury in having sworn to a statement 
filed with the Superintendent of Insurance, which statement, 
it was claimed, contained some misstatements. The question 
at issue involves the responsibility of an officer in swearing 
to the accuracy in detail of statements filed in accordance with 
law. He might know positively that the general contents of 
the statement as prepared by many subordinates are correct in 
entirety ; but in detail—as, for instance, the information given 
regarding particular stocks or bonds—the officer must of 
necessity rely on the work of careful subordinates, and when 
swearing to the accuracy of the statement in entirety he must 
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of necessity do so “to the best of his knowledge and belief.” 
The Assistant District-Attorney, following the matter, held 
President Hegeman responsible for the accuracy of every-item 
and every figure in a lengthy statement of many pages, I2 x 
19 inches, of closely-printed matter, comprising the financial 
statement, and numerous schedules relating to exhibit of poli- 
cies, real estate owned, record of mortgages, collateral loans, 


bonds and stocks owned, etc. How could any officer swear 
as to the accuracy in detail of schedules prepared by a hun- 
dred statisticians, involving thousands and hundreds of 
thousands of items, figures and values, as in the case of a 
great company like the Metropolitan, writing about 6500 new 
policies each day of the year? The District Attorney, on the 
report of his assistant, caused the arrest of Mr. Hegeman, 
who was immediately released on the required bail bond being 
executed. Appeal was taken from the order of the commit- 
ting magistrate, regarding which the Justices of the Appellate 
Division say: 

As it seems that the statement that was made was actually true, it 
must follow that the relator cannot be held for perjury in swearing 
to it, and as the depositions before the Magistrate, instead of proving 
that the crime of perjury had been committed, quite conclusively 
proved that the crime had not been committed, he was not justified in 
issuing the warrant. It follows that the order appealed from must be 
reversed and the relator discharged. 


This is a complete vindication of Mr. Hegeman by high 
judicial authority. But such vindication was not needed by 
those who know John R. Hegeman, or who have been made 
familiar with the case. The unfortunate part of the whole 
affair is that such an unwarranted charge should have been 
made against a man of such high standing and personal in- 
tegrity as Mr. Hegeman and allowed to remain so long hang- 
ing over his head while he was powerless to refute it, but was 
forced to await the slow processes of the courts to establish 
the fact that he had committed no offense, but had been 
persecuted in an unwarranted and illegal manner. Mr. Hege- 
man is one of the best-known men in the community, the head 
of one of the largest insurance companies in existence, which 
is also an important factor among the financial institutions of 
the city and country. Under his successful guidance, the 
Metropolitan Life Insurance Company has grown from a 
minor problematic experiment to the grand proportions it 
now exhibits, carrying nearly, if not quite, two thousand 
millions of insurance upon the lives of some ten millions of 
persons, with assets of about two hundred millions of dollars. 
The success of the Metropolitan is a monument to the ability, 
enterprise, influence and honorable effort of John R. Hege- 
man. Personally, he is one of the most genial of men, 
courteous to all comers, an indefatigable worker, a man of 
the strictest integrity, of great private benevolence, who en- 
joys the respect and confidence of every person who know; 
him. His official vindication was not necessary to convince 
them of his entire innocence of any offense against the laws 
of the State. The decision of the Appellate Division is not 


only a scathing rebuke to the magistrate upon whose order 
Mr. Hegeman was arrested, but also to the District-Attorney 
for pressing a prosecution when he, as a lawyer, must have 
known that the evidence in his possession not only failed to 
support the charge, but clearly established the fact that the 
reverse was true, .as the court distinctly says. 
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TTO KELSEY, Superintendent of Insurance for New 
York, will give Governor Hughes a chance to select a 
new Superintendent early in the New Year. Mr. Kelsey has 
accepted an appointment as deputy State Comptroller under 
Comptroller-elect Gaus, and in doing so returns to an office 
with which he is thoroughly familiar, he having been State 
Comptroller when the late Governor Higgins appointed 
him Superintendent of Insurance. During the time Mr. Kel- 
sey has filled the important office of Superintendent of In- 
surance he has won the esteem of all who thoroughly under- 
stand the insurance business, including company officials and 
agents and his confreres in insurance supervision. There 
are a few men who have not approved of his course, but even 
they cannot point out anything wherein he has failed to per- 
form his full duty. The impartial student of insurance his- 
tory will be forced to render the verdict that Mr. Kelsey’s 
administration of the Insurance Department has not been 
excelled, or even equaled, in all the fifty years of its existence. 
He entered the Department only at the urgent solicitation of 
his personal friend, former Governor Higgins, knowing 
little or nothing about the insurance business, and was im- 
mediately confronted with the most serious problems ever put 
before an insurance supervisor. His action in connection 
with the questions arising over the San Francisco conflagra- 
tion averted a serious panic, while his enforcement of the 
Armstrong legislation has been highly judicial and impartial. 
Few men are gifted with the clear insight into intricate mat- 
ters displayed by Mr. Kelsey, and the manner in which he has 
got at the gist of any subject up for consideration has won 
unstinted admiration from all who have come in contact with 
him. While it is a matter for regret that insurance must lose 
his services, yet the State is to be congratulated on the fact 
that it will continue to have in its employ so upright and able 
a man as Otto Kelsey. 
x * * x 
Governor Hughes will now be able to gratify nis long-time 
wish for a Superintendent of Insurance with brass knuckles. 
Several politicians have already been mentioned as willing 
to take the position, but nobody familiar with insurance seems 
to have been thought of by the rumor mongers. It is stated 
that the Governor may recommend an increase in the salary 
of the Superintendent to $15,000 per annum, so that a thor- 
oughly capable man may be secured. No matter whom the 
Governor may appoint—be he politician or insurance expert— 
the insurance interests of the State will be well satisfied if he 
measures up to the standard of efficiency set by the retiring 
official. 





SENSIBLE way of going about the preparation of 
legislation has developed in South Dakota. A general 
meeting of the insurance interests of the State was held and 
committees were appointed to represent the different classes 
of insurance, which committees will co-operate with the 
Insurance Commissioner in the preparation of a new insur- 
ance code and a new standard-policy form. We hope that 
the conferees will take counsel with officials of various 
classes of companies and with competent attorneys-at-law, 
and will evolve a code which will be as simple, and will con- 
tain as few restrictive provisions, as will comport with proper 
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protection of the public from possible fraudulent concerns. 
The taxes and fees levied should be fixed so as to barely 
cover the expense of economical supervision. 





O one of the Hartford companies was recently ascribed a 
notification that it would hereafter reinstate fire poli- 
cies under which partial losses had been paid, for their full 
amount, without extra premium being charged. While it 
was denied that any such action had been taken, it is under- 
stood that the subject is one which has received some favor- 
able consideration of late. However, as the payment of the 
face of a policy, in event of a total loss occurring thereunder, 
would terminate the insurance, there seems to be no good 
reason why the payment of a portion of the amount insured 
should not correspondingly reduce the amount of insurance 
in force. Such an innovation as that suggested would be 
likely to have a disturbing effect upon the relations now ex- 
isting between the companies, and the fire insurance business 
is not sufficiently profitable to warrant the giving away of 
large amounts of insurance. 





T is to be hoped that the Joint Conservation Conference will 
give due consideration to the facts and arguments ad- 
vanced by the special committee of the National Board of Fire 
Underwriters, and initiate a movement which shall operate 
to reduce the terrific waste of the country’s resources by fire. 
Even if no conflagration shall occur during the remainder of 
December, the fire loss for this year in the United States will 
exceed $200,000,000. Here is a positive destruction of the 
country’s resources, much of which might have been pre- 
vented by the adoption of proper methods. Some concerted 
action should be taken in the direction of preventing this un- 
necessary waste of property, which is so frequently accom- 
panied by loss of life. 





HAT the future has in store for the fire insurance 
companies in the way of legislation is partially indi- 
cated by the fact that it already seems likely that in one 
Southwestern State a bill will be introduced looking to the 
making of fire insurance premium rates by a State bureau, 
while in one of the Southern States a bill which,if enacted into 
law, would compel the payment of contingent commissions 
to agents, is already proposed for introduction. With forty 
odd legislatures in session, the prospect is anything but allur- 
ing for those upon whom the weight of obnoxious laws will 
fall heaviest. The only favorable feature of the outlook is 
the apparent willingness of many State insurance officials to 
advocate the placing of the taxation of insurance companies 
upon a fairer and more uniform basis. 








Theodore T. Johnson, who has recently been acting as ‘superin- 
tendent of agencies for the Washington Life, has resigned and will 
make a new connection shortly. Mr. Johnson was at one time con- 
nected with the agency force of the Mutual Life and at the reorgani- 
zation of the Washington a few years back was made its second vice- 
president under Mr. Tatlock. He is a man of ability and will prove a 
valuable acquisition to any company securing his services. 


. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The Exchange ratified the report of the rate committee reducing 
rates fifteen and twenty per cent on all risks in the new high-pressure 
district below Twenty-third street which were advanced in May, 1906, 
for the conflagration hazard. We alluded to this matter last week. 
The action of the Exchange provided for the restoration of the re- 
duction of ten per cent ordered in December, 1902, and a repeal of 
five and ten per cent of the advance made in 1906. The five per cent 
extra reduction under this head applied to risks rated under the mer- 
cantile schedule in which there is “excess of manufacturing hazard,” 
and the ten per cent to all others, excepting sprinklered risks upon 
which there was no increase in 1906. This is a partial concession for 
the new high-pressure service, but five and ten per cent are held back 
in the classes above named until the further improvement of a re- 
constructed automatic fire-alarm service is. provided by the city, in 
accordance with repeated promises, and to remove one of the most 
dangerous conditions in the equipment for fire protection. The un- 
derwriters’ original condemnation of the defects in the alarm service 
has been twice confirmed by subsequent investigations, including one 
made by the city authorities themselves. When this is provided, then 
the Exchange is pledged to a further five per cent reduction. 

Our neighbors in Brooklyn were also treated to a reduction in 
rates along the water front, to the depth of several irregular blocks, 
and in the Greenpoint district, which embraces large and important 
values in factories of various kinds. These two reductions practically 
restored the rates as they existed prior to 1903 and are in return for 
the high-pressure service and the increased water and fire department 
facilities in the manufacturing centers. Strangely enough, the fire- 
alarm service in Brooklyn has never been condemned as in New York, 
and no further demand will be made upon that borough for im- 
provements. From the outset, the co-operation of the mercantile and 
manufacturing interests has been given to the efforts of the under- 
writers; and under this double stimulus, the city has proceeded with 
more than usual vigor. As in this city, the sprinklered risks were 
exempted from the advance in 1906, and consequently are not affected 
hy the reduction. 

The New York Board of Underwriters held its regular monthly ses- 
sion yesterday. It was announced that the joint committee on surveys 
and electricity were not ready to report a nomination for superin- 
tendent in place of Mr. Anderson, who retires from office on the 3Ist. 
As the machinery of the department might be interrupted by a va- 
cancy, the committee was authorized to request the continuation of 
the services of Mr. Anderson in certifying to the electric equipments 
as heretofore. There is no indication from any quarter as to the 
choice of the committee for the vacancy, but it is known there are 
numerous applicants. They are of varied experiences and connec- 
ted with some of the important survey and engineering departments 
of underwriters’ organizations in this and other cities. The happy 
combination is what the companies desire, but it is not yet in sight. 

The merchants who own sprinklered risks are desirous of some 
recognition of the difference in the rqting principles applied to their 
risks and others which are not protected. They claim that if, since 
1906, the superiority of their risks was recognized in a lower rate 
before the new high-pressure water service was completed, it is rea- 
sonable to suppose some degree of superiority continues to exist, now 
that the new water service is in operation. Whether this difference is 
represented in the rates fixed by the Exchange is a proper subject for 
discussion. Certainly the companies have shown their preference for 
the sprinklered risks in so many ways in the past that they are up 
against an awkward proposition to refuse some concession to such 
tisks now. 

One of the amusing features-of the contest in Brooklyn for a re- 
duction in rates is the professions or pretenses put forth by several 
brokers and agents that the reduction has, in a large measure, been 
brought about through their individual effort. By alliances with civic 
organizations, whose interests they have claimed as their own, the 
brokers and agents have.gotten the ears of sundry merchants and 
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manufacturers and used them for their full value in promoting their 
own claims for increased business. It was a shrewd movement, and 
doubtless gave full play to a series of interesting experiments, but 
their immediate influence in the reduction of rates was discounted by 
the underwriters and was imperceptible in the final result. Somehow 
they failed at the last moment to get the newspaper cgedit visible in 
the earlier stages of the contest. 

How the affairs of committees leak out on the Street and are com- 
municated to brokers in advance of the reports to the Exchange is, 
and will always remain, a mystery; but if the honorable committee 
members heard, or even suspected, the stories heard in the Street 
about the sources of the leaks, they would blush, to say the least. 
The important events in the rooms of the committee relative to im- 
pending changes in rates were known on William street within a half 
hour after the committee adjourned. 

The Exchange has referred to the rate committee the appeal of the 
manufacturers of automobile trucks propelled by gasoline motors 
for permission to enter warehouses for the receipt and delivery of 
merchandise, the same as horse vehicles. This is the result of the 
folly of the underwriters in allowing such machines to run freely upon 
steamship docks, but there is a strong opposition to extending the 
privilege to warehouses. 

At a recent sale, stock of the Continental of New York brought 
$1520 per share, par value $100. This is said to be the highest price 
ever paid for stock of an American fire insurance company. 

Fred S. James & Co. have taken over the suburban agency of 
Simmonds Brothers. . John G. Simmonds becomes manager of the 
suburban department of Fred S. James & Co. 

Eugene D. Hawkins has been appointed referee in the matter of the 
application for the voluntary dissolution of the British American 
Insurance Company of New York, which reinsured its outstanding 
risks in the Western of Toronto in September, 1907. 

L. D. Giroux, for many years agent for the A‘tna and the Con- 
necticut Fire at 78 Broadway, Brooklyn, died on Sunday last at the 
age of sixty-one years. 


CHICAGO AND THE WEST. 


The annual meeting of the Fire Insurance Club of Chicago was 
held on the 8th inst. In his address, President Haas recommended a 
confederation of all the insurance clubs in the country, thus giving 
the members of the different organization the benefit of the educa- 
tional work accomplished by each club. He also pointed out that the 
Chicago club is now the largest club in the country in point of mem- 
bership. At the conclusion of his talk he was. presented with a 
bronze inkstand, the work of the famous German artist Gornik. The 
following officers were elected. President, Thomas Cooper; vice- 


* president, Edward A. Bremner; treasurer, Wm. P. Regan; secretary, 


Newton L. Sample; librarian, Ed Surrentin. 

A new glass factory schedule, patterned after the analytic system 
of rating, has just been completed by The Western Union, and is 
now being tested. 

B. F. Collins, at present special agent in Iowa and Nebraska for 
the Shawnee, is to be transferred on January 1 to the Missouri field 
for the same company. 

Announcement was made last week of the appointment of Otto E. 
Greeley as secretary and manager of the Calumet Fire of Chicago. 
Mr. Greeley will assume his new duties January 1. He has been in 
the Minnesota field for the Phenix of Brooklyn for thirty years and 
was at one time president of the Fire Underwriters Association of 
the Northwest. 


BOSTON AND VICINITY. 
The Sun of New Orleans has been admitted to Massachusetts. 
Elmer A. Lord & Co. will be the local agents. 
The regular meeting of the New England Insurance Exchange, 
December 26, will be omitted. 
The agents of the Eastern department, New England and New 
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Jersey, of the Concordia of Milwaukee, will, after January 1, report 
direct to the home office. 

F. R. Galacar, member of the Western Massachusetts division of 
the factory improvement committee of the New England Insurance 
Exchange, has been transferred to the Maine division. 

Col. Everett C. Benton of John C. Paige & Co. has been elected 
Illustrious Grand Master of the Grand Council of the A. A. S. R. N. 
M. J., a very distinct Masonic honor. 





NOTES FROM PHILADELPHIA. 


Many members of the Fire Insurance Society of Philadelphia on 
Saturday afternoon last availed themselves of the opportunity to in- 
spect the plant of the Sauquoit Silk Manufacturing Company at 
Hunting Park avenue and Clarissa street, this city. The buildings 
of this risk are of modern mill construction and are thoroughly 
equipped with a standard system of sprinklers, and members of the 
party were greatly pleased with the work of the educational com- 
mittee of the society, in having succeeded in arranging for the in- 
spection of such a modern plant. 


Alfred E. Duncan, who was recently elected president of the 
Franklin Fire, to succeed James W. McAllister, who retires on January 
I, was on Thursday last elected president pro tem by the board of 
directors to fill the unexpired term of Mr. McAllister, who is still 
confined to his house by the serious accident which he recently met 
with. 

Dating from December 1, the New Jersey agents of the Des 
Moines Fire were ordered to report direct to the home office of the 
company. 

For some time past it has been rumored that the new Peoples Na- 
tional Fire of this city proposed to do business direct with the in- 
sured, and as far as possible ignore the brokers. To those who know 
President Louis S. Amonson well, the rumor was looked upon as a 
joke, but it had become so persistent that he last week felt it to be 
his duty to make a statement regarding the company’s position in the 
matter, and his emphatic denial of such an intention will no doubt 
reassure those brokers who were inclined to credit the absurd rumor. 


The Philadelphia Fire Underwriters Association has adopted a new 
schedule for rating theatres and similar places of amusement. 





THE MIDDLE STATES. 


—Mathias J. Price has been appointed Newark (N. J.) representative of the 
Liverpool and London and Globe, succeeding the late D. Smith Wood. 

—The Eastern department agents of the Concordia Fire of Milwaukee will 
report direct to the home office of the company after January 1, 1909. 

—The Underwriters Association of New York State has elected the following- 
named officers: President, A. T. Lovett; vice-presidents, Frank L. Curtis and 
Charles E. Dosser. 

—T. C. Naulty, formerly with the city department of the Home of New York, 
has gone to Poughkeepsie, N. Y., to become connected with the Underwriters 
Association of New York State. 

—The Austin Fire and the Commonwealth Fire of Dallas, Tex., have entered 
Pennsylvania and New Jersey, where the companies will issue joint policies 
under the title of the Republic Underwriters. 

—George Velten Steeb, special agent of the Hartford Fire, wrote a communica- 
tion to his company recently, describing the occurrence of a fire in a pasteboard 
box containing a celluloid brush and comb in a glass case in the new Wana- 
maker store at Philadelphia. Mr. Steeb eulogizes the adequateness of the fire- 
fighting facilities of the store and compliments the employees for the readiness, 
efficiency and quietness with which they handled the situation. 





THE NEW ENGLAND FIELD. 


—Governor Cobb of Maine has nominated Beecher Putnam of Houlten for the 
office of Insurance Commissioner to succeed Stephen W. Carr, whose term ex- 
pires December 30. 

—At the annual meeting of the George B. Fisher Company of Hartford, Conn., 
James H. Brewster, Charles H. Lawrence, Clarkson N. Fowler and G. Burgess 
Fisher, Jr., were elected directors. G. Burgess Fisher, Jr.. was elected president, 
and Clarkson N. Fowler, secretary and treasurer. 

—A movement is on foot looking to the organization of the Fire Commis- 
sioners of Connecticut, with a view to lessening the annual fire waste in the 
cities and towns of that State. J. S. Bullard, president of the Board of Fire 


Commissioners of Bridgeport, Conn., is the originator of the plan. 
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THE WEST. 
Cincinnati and Vicinity. 
[From OuR OWN CORRESPONDENT.] 


Managers Lovejoy and Spear of the Phenix of Hartford have an- 
nounced the appointment of Amor Ulrici as successor in the local dis- 
trict department to J. B. Braunstein, who died a few months ago. Mr. 
Ulrici has been connected with the Phenix since 1875. The agency will 
be conducted under the firm name of Amor W. Ulrici & Co. 

It is expected that the waterworks being installed at Shawnee, Ohio, 
will be in full commission in two weeks. The merchants expect to get 
quite a reduction in rates on account of improvements. 

It is reported that there is another company that has been following 
the example of the Ohio German in substituting daily reports, and the 
Insurance Department of the State in which the company is located is 
now examining same. While we are not in a position at the present 
writing to divulge the name of the company with which the rumor is 
connected, we are pleased to state that it is not an Ohio company. 

Sometime ago it was found that the water supply of Norwood, Ham- 
ilton county, Ohio, was badly diminished by reason of a defect in, or 
accident to, the pumping machinery. The Cincinnati waterworks con- 
nected its pipes with those of Norwood, but did not succeed in giving 
that place a full supply because the connecting pipe was too small. The 
defect in the machinery has been repaired, and Norwood now has its 
own normal supply. 

On inspection it was found that only about thirty-five per cent of 
the places of public entertainment and public buildings in Cincinnati 
have complied with the necessary requirements to insure their complete 
safety. The other sixty-five per cent have made some changes, but not 
in accordance with instructions. The mayor has sent notice to such 
that but a limited time would be given them in which to comply with 
said instructions completely. 


Cincinnati, December 12. BUCKEYE. 





—The American of Newark has appointed Harry S. Norton its special agent 
for Wisconsin. 

—John H. Phillips, in the insurance business at Lima, Ohio, died recently of 
heart trouble, aged forty-five years. 

—Col. T. C. Edwards, one of the veterans in the field and one of the leading 
agents of Ironton, Ohio, died recently. 

—The Empire City Fire of New York has been licensed to transact business in 
Ohio, with F. F. Murray as special agent. 

—Carl Claussen of Kansas City, special agent of the London and Lancashire 
Fire, has been transferred to the indiana fiela. 

~—The Sovereign Fire of Toronto, the Sun of New Orleans and the Federal 
Union Fire of Chicago have entered Wisconsin. 

—The St. Louis firm of F. D. Hirschberg & Co. will be continued under the 
old name by C. J. Kehoe, the surviving partner. 

—George C. Hoffman of Sedalia, Mo., has been appointed special agent of the 
Providence Washington for Missouri and Iowa, succeeding A. H. Grupe. 

—A twenty per cent reduction in tornado rates has been made at St. Louis, 
Mo., thus putting rates there on a level with those east of the Mississippi. 

—D. C. Patterson, manager of the Modern Audit System, has been named as 
receiver for the Wolverton Company, general fire insurance agents at Oklahoma 
City. 

—J. D. Crooker, special agent of the Hartford Fire for North and South 
Dakota, died recently at his home in Fargo from typhoid feyer. He leaves a 
widow. 

—Denton H. Painter, Kansas special agent of the Liverpool and London and 
Globe, has been temporarily transferred to the Minnesota field, with headquarters 
at Minneapolis. 

—W. C. Froemke, assistant general manager of the American Appraisal Com- 
pany, formerly located in New York, has transferred his headquarters to the 
Milwaukee office. 

—tThe Illinois National Fire issues a typical calendar bearing an embossed 
Indian figure on horseback with uplifted gun and the word “Defiance” as its title. 
It is well executed. 

—Owing to unexpected developments in the anti-trust suits against fire in- 
surance companies in Kansas, Attorney-General John Dawson has asked the 
court for a further continuance. 

—C. M. Robertson of the Minneapolis Inspection Bureau has been appointed 
special agent of the London and Lancashire Fire and the Orient for the North- 
west, succeeding John F. Stafford. 

—Unless the Minnesota Fire Marshal law is amended so that it will amount to 
something, fire insurance companies operating in that State are likely to contest 
the measure. It costs the companies over $150,000 more than is necessary to run 
the bureau. 

—Otto E. Greeley, State agent and adjuster of the Phenix of Brooklyn at 
Minneapolis, has been elected secretary and manager of the Calumet Fire of 
Chicago. A. W. Haight, the present secretary, will become Eastern general 
agent of the Calumet Fire, with headquarters in New York city. 

—E. T. Campbell, president of the American Central of St. Louis, recently ad- 
dressed the Credit Mens Association of St. Louis on the subject of the “Fire 
Waste.” He showed that the business of fire insurance was generally misunder- 
stood; that many companies only escaped bankruptcy following the San Francisco 
conflagration because their stockholders contributed vast sums to tide them over, 
and urged that the credit men should assist in ‘bringing about better conditions 
and thus help to reduce the unnecessary fire waste. 
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_THE SOUTH. 


Favorable Symptoms in Arkansas. 
Attorney-General Elect H. L, Norwood of Arkansas recently voiced 


some rational sentiments dealing with the legality of the operations of 
the Arkansas Inspection and Rating Bureau, which will be of decided 
interest to fire underwriters. The following is part of an opinion sent 
to E. L. Barkley, manager of the inspection bureau, in answer to the 
latter’s request for advice as to there being anything in the statutes of 
Arkansas that would make it unlawful to engage in such business: 


I beg to reply that I do not think you violate any of the laws of the State of 
Arkansas by engaging in the business as above stated, and I do not see how the 
sale of your publications could in any way bring you within the condemnation of 
any law when, as stated by you, that you are not employed by any company or 
companies, being entirely independent, and when sold to insurance companies 
there is no understanding, either directly or by implication, of any agreement or 
obligation on the part of such company concerning the use that shall be made of 
the information received. * * * * Most every business has its technical in- 
formation, upon which it conducts its affairs, and no law is violated as long as 
there is no understanding, confederation or agreements between two or more 
companies to fix rates, prices, etc. 





New Orleans Notes. 
{From OuR OWN CORRESPONDENT. ] 


Insurance operators here are devoting practically all of their atten- 
tion at present to the New Orleans Railway and Light Company in- 
surance, nearly all of which expires during the latter half of this month. 
This company carries between $5,000,000 and $6,000,000 on its properties 
here and necessarily its insurance is a matter of some concern. Con- 
siderable competition is expected. There is much interest in the ques- 
tion as to whether the policies will be written under the prevailing 
tariff. The street railway company believes it ought to get lower rates 
and will make an earnest effort to secure them. The result is being 
awaited with keen interest. 

A new firm, Gordon & Co., has been organized here to do a general 
insurance business, with offices at 407 Carondelet street. The firm is 
made up of F. MeN. Gordon, A. J. Nobles and Emile de Lassus. 

The annual meeting of the stockholders of the Louisiana Fire In- 
demnity Company has been called for December 21, and will be held in 
the company’s office in Bourbon street. 


New Orleans, December 12. MAGNOLIA. 





—The Austin Fire has been admitted to Arkansas. 


—C. L. Talton has opened an independent adjusting bureau at Fort Worth, 
Tex. 


—It is reported that the Milwaukee Mechanics and the Siebels general agency 
will part company on January 1. 

—It has been announced that the Home of Greensboro, N. C., has consolidated 
with the Southern Underwriters of Greensboro. 

—J. C. Roberts, chief clerk in the firm of J. H. Johnson & Co. of Clarksdale, 
Miss., died recently of pneumonia. He leaves a widow and one child. 


—Julius E. Daniels has been appointed Florida special agent of the Virginia 
State and the Snawnee Fire, which are in the general agency of W. S. Jordan at 
Jacksonville. 

—The Arkansas business of the Ohio German Fire has been reinsured in the 
St. Louis Fire and other companies in the general agency of Arnold, Raines & 
Co., Little Rock. 


—The Louisville Board of Fire Underwriters has adopted a resolution and 
sent out copies to companies protesting against the aaoption of the analytic 
schedule in Louisville. 

—At a recent meeting of the board of directors of the German Union Fire of 
Baltimore R. D. Tweeddale of the firm of Dickson & Tweeddale, New York city, 
was elected a member of the directorate. 


—The Hamburg-Bremen Fire has appointed Heidenheim & Loeb, composed of 
August Heidenheim and Joseph S. Loeb, as its general agents for Louisiana, 
succeeding W. F. Pattillo of Atlanta, Ga., resigned. 


—H. Lee Upton has resigned as special agent of the Home for Kentucky and 
Tennessee, to become Tennessee special agent of the Insurance Company of 
North America and the Philadelphia Underwriters. 


—W. R. Ellis, special agent for the firm of Trezevant & Cochran, Dallas, Tex., 
has tendered his resignation. He will take up his residence in Dallas, wuere he 
has purchased an interest in one of the leading local agencies. ; 


—Robert W. Johnson, for the past four years special agent and adjuster for 
the L. B. Leigh & Co. agency at Little Rock, Ark., has resigned to accept the 
special agency of the German-American of New Yerk for Southern 1exas. 


—The District Court of the county of Chaves, New Mexico, recently passed 
sentence on J. F. Gates, imposing a fine of $500 and costs, for soliciting insurance 
for the Commercial Underwriters of San Antonio, Tex., which latter was not 
licensed to operate in New Mexico. 

—The interest of the late 5am O. Smith in the general agency of Smith & 
Cochran at Dallas, Tex., will terminate on January 1, 1909. John M. Thomas, 
Texas agent and adjuster for the Phenix of Brooklyn, and Sam O. Smith, Jr., 
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executive special for Smith & Cochran, will be associated with J. W. Cochran 
under the firm name of Cochran, Thomas & Co. 


—Governor Patterson, Insurance Commissioner Folk, the Tennessee Under- 
writers Association and the leading commercial organization in the State have 
united in a call for a conference at Nashville, Tenn., to be held January 30, to 
consider ways and means for educating the public, with a view to the reduction 
of the enormous fire waste in that State. 


—The suits against the North River Fire and the Globe and Rutgers Fire, 
which were heard before Judge Walter Evans of the United States Circuit Court 
for the Western District of Kentucky, growing out of the burning of tobacco in 
Russellville, Ky., by night riders, were decided in favor of the companies, The 
companies relied on the riot clause of the policy. 


—The most important considerations before the recent meeting of the execu- 
tive committee of the Kentucky Board of Fire Underwriters were the selection of 
a secretary and the location of new offices. The rate-making bureau has taken 
the board’s present offices, with C. E. Springer in charge. Claude F. Snyder, 
who recently resigned as secretary of the board, may be pressed to resume his 
duties. If not, Miss Lydie Campbell will probably succeed to the office. 


—An article entitled “Business Done by Unauthorized Companies” appeared 
in the November issue of The Alabama Insurance Bulletin, issued monthly and 
published by the Department of Insurance of the office of the Alabama Secretary 
of State. The article calls attention to section 4581 of the insurance code, which 
provides that when a policy is taken out in an unauthorized company report 
thereof should be made to the Insurance Departmenf}gaccompanied by a one per 
cent tax on the premium paid. Failure to live up to this provision deprives the 
insured of a legal adjustment in case of loss under his policy. Readers of the 
article are requested to aid the Department by sending in the names of all unad- 
mitted companies that are known to be doing business in Alabama, with a view to 
ascertaining the amount of business done annually by such companies. 


—One of the most enterprising general agencies in the Southwest is that of 
A. B. Banks & Co., who are located at Fordyce, Ark. They are general agents 
for the Hanover Fire of New York for Arkansas; for the Home Fire of For- 
dyce for Arkansas, Oklahoma, Texas, Louisiana and Mississippi; for the Standard 
Fire of Fordyce for Arkansas, Oklahoma and Texas, and for the Home Accident 
Insurance Company for Arkansas, Oklahoma, Texas, Louisiana, Mississippi and 
Alabama. In addition, they are State agents for Arkansas for the Lumber of 
New York, the Adirondack Fire of New York, and the Toledo Fire and Marine 
of Sandusky, Ohio. The assets of the companies named exceeded $6,000,000 on 
January 1, 1908, and all enjoy excellent reputations. The members of this pro- 
gressive firm are A. B. Banks, C. S. McCain and J. R. Hampton, and they have 
succeeded in planting many productive local agencies in the field which they 
cover for their respective companies. 





THE PACIFIC COAST. 


The Rocky Mountain Field. 
[From OuR OWN CORRESPONDENT. ] 


A small-sized ‘‘tempest in a teapot’? has been stirred up at Colorado 
Springs through the efforts of organized fire insurance interests to bring 
the non-board element into the fold. The spokesman for the latter class 
declares its willingness to get into line, but only under certain condi- 
tions, and these are said to be that present non-board business must 
not be disturbed, and certain Union agencies who are said to have been 
“doing things’’ under cover must in future be compelled to be good. The 
discussion is being given State-wide prominence, and threats are made 
that if war is declared, an anti-compact law will be given birth during 
the coming session of the legislature. Neither side to the controversy 
is at all anxious for this to happen, hence it is hoped that some con- 
ciliatory arrangement will be effected, and an open declaration of war 
averted. 

The Flint-Lomax Electric and Manufacturing Company, which has 
had several fires in its manufacturing plant in Denver during the past 
few years, has begun suit for recovery under several policies in the 
case of its most recent misfortune. ,Payment was resisted, it is said, 
on account of insured’s failure to maintain watchmen, as provided by 
the terms of the policies. 

Denver, December 11. 





CENTENNIAL. 





MISCELLANEOUS FIRE NEWS. 


Joint Conservation Conference. 


The National Board of Fire Underwriters having been invited to par- 
ticipate in the joint conservation conference at Washington, D. C., De- 
cember 8 and 9, a special committee was appointed, which submitted an 
admirable address on the fire waste of the country, showing that the 
waste had averaged $689,160 per day during the last five years, and 
asserting that much of this waste was avoidable. It was also stated that 
as many as 7000 lives have been lost by fire in the United States during 
a single year. The address concluded as follows: 


The committee believes that the present fire waste in this country is an un- 
necessary national calamity, and that to reduce it, it is essential— 
First,—That the public should be brought to understand that property de- 
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stroyed by fire is gone forever, and is not replaced by the distribution of insur- 
ance, which is a tax collected for the purpose. é 
Second.—That the States severally adopt and enforce a building code which 
shall require a high t of safe construction, essentially following the code of 
the National Board of Fire Underwriters. : : 
Third.—That municipalities adopt ordinances governing the use and ms 
of explosives, especially inflammable commodities and other special hazards, suc 
as electric wiring, the storing of refuse, waste, packing material, etc., in build- 
ings, yards or areaways, and see to the enforcement of such ordinances. : 
ourth.—That the States severally establish and support the office of Fire 
Marshal and confer on the Fire Marshal by law the _ to examine under oath 
and enter premises and to make arrests, making it the duty of such officer to 
examine into the cause and origin of all fires, and when crime has been com- 
mitted requiring the facts to be submitted to the Grand Jury or proper indicting 


body. 
Fifth.—That in all cities there be a paid, well-disciplined, non-political fire 
department adequately equipped with modern apparatus. 

ixth.—That an adequate water system with proper distribution and pressure 
be installed and maintained. In the larger cities a separate high-pressure water 
system for fire extinguishment is an absolute necessity, to diminish the extreme 
imminence of general conflagrations. 

f the commission can excite the interest of the people, the States and munici- 
palities in the unnecessary and indefensible waste by fire in this country and the 
remedial measures herein recommended they may hope to have accomplished 
something toward diminishing, if not entirely removing, this national misfortune. 

There are already signs of an awakening public opinion on this subject. Many 
of the Governors have mentioned it in their messages to legislatures; the Insur- 
ance Commissioners of the various States have frequently pointed it out and 
urged action, and recently the public press has shown an inclination’ to print 
articles on the subject. law is now upon the statute books in Ohio requiring 
text books to be read in the schools on the B cires. pot and Chemistry of Fires.” 

As long ago as 1892 a committee of this board addressed the President of the 
United States on the destruction of life and ita in by fire. As was expected, 
it appeared to him a matter for State, rather than national, legislation, and 
possibly this direction may now be given it through the connection of the Gov- 
ernors of States with your commission. With State and municipal authorities 
working together, many of the reforms herein suggested can without question 
be effected, and if this presentation should result in accomplishing this the desire 
of the interest we represent would to that extent be fulfilled and the welfare and 
prosperity of the country measurably enhanced. 


The committee was made up as follows: J. Montgomery Hare, New 
York; A. W. Damon, Springfield; C. G. Smith, New York; Geo. W. 
Babb, New York; R. M. Bissell, Hartford; R. Dale Benson, Philadelphia; 
R. Emory Warfield, New York. 





London Topics. 
[From OuR LONDON CORRESPONDENT.] 


Lloyds, London.—The publicity which has, during the current year, been 
given to Lloyds, or rather to the methods of some of the underwriters 
who are members of this ancient and honorable institution, is bearing 
fruit in more than one direction. . 

It may be remembered that a few months ago—in July last, to be 
exact—The Times newspaper made the suggestion that it would be a 
good thing if a system of semi-private audit of underwriters’ accounts 
were adopted; the accounts not necessarily to be made public, but, after 
audit, to be submitted to the committee of Lloyds. It is, therefore, very 
interesting to learn that at a recent largely attended meeting of the 
principal underwriters, it was unanimously decided that in cases where 
the premium income of an underwriter exceeds the amount secured by 
the deposit or guarantee held by the committee, such security must be 
annually supplemented by the production to the committee of a satis- 
factory auditor’s certificate by an accountant approved by them. This 
arrangement is to take effect immediately, and is to apply to the un- 
derwriting accounts of the current year. 

While it is pretty generally recognized by the general public that the 
ordinary deposit required from members of Lloyds is applicable to 
marine risks only, it is by no means so widely known that deposits re- 
lating to other risks are far from being uncommon. In a recent report 
of an interview with Sir John Luscombe, chairman of Lloyds, which ap- 
peared in The Daily Telegraph, the information is given that, as a 
matter of fact, there has been in operation for some years past a system 
by which separate security, applicable only to claims on fire policies, and 
other policies not covering marine and transport risks, is required from 
members on admission; while members who engage in such business, and 
who were elected before the adoption of this system, have furnished 
similar security with scarcely an exception. The amount of the se- 
curity is regulated by the committee in proportion to the business 
transacted. 

Bearing upon this point some interesting official details are given in 
a recent issue of The Post Magazine, the information being obtained 
from a letter to the Lloyds agent, written in August last. Therein the 
number of underwriting members of Lloyds is placed at 708, and the se- 
curity provided by them and held by the committee is given at close 
upon £4,000,000 for marine risks, and over £2,000,000 for fire and other 
non-marine risks; in addition to which, of course, there are the private 
means of the members. 

Some speculation is taking place as to precisely the points to which 
an auditor called in under the new regulations will be required to give 
his attention; for instance, to what extent will the question of unex- 
pired risk be inquired into, and what basis will be adopted in arriving 
at the reserve necessary therefor? Further information will, however, 
no doubt, be forthcoming as matters progress. 

Questions have recently been asked in Parliament on the subject of 
“Pp. P. I.” policies as issued in marine business—by which initials is, of 
course, meant ‘Policy proof of interest’; and a conference dealing with 
the matter is projected. . 

Profits Insurance.—A comparatively new scheme of insurance, which 
is now coming rapidly to the front, is that by which loss of profits fol- 
lowing a fire is covered. One or two offices have been transacting busi- 
ness of this class for a few years past, with—it would appear—some 
measure of success; and, following the fashion which has sprung up on 
this side for offices to become universal providers, the big ‘“‘tariff’’ com- 
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panies are turning their attention to the scheme—no doubt with a de- 
sire to keep their agency connection, as far as possible, intact. 

A few weeks ago the Alliance signified its intention of adding this de- 
partment to its manifold activities; and there are now about a dozen 
offices, tariff and non-tariff, competing for business of this class, includ- 
ing such well-known companies as the Liverpool and London and Globe, 


‘the London and Lancashire Fire, and the Royal; while weekly additions 


to the list are taking place. Sek ar 

The loss of profits policy is based upon the profit for the last financial 
year, plus the average amount of such fixed charges as rents, salaries, 
interest on capital, etc., as have to be paid whether a fire has taken place 
or not; and, in arriving at a settlement, a professional accountant, mu- 
tually agreed upon, is called in, who ascertains (1) that the sum in- 
sured is not in excess of what it should be, and (2) the ratio which the 
sum insured bears to the turnover for the last financial year. The 
shortage in the turnover after the fire (as compared—month by month— 
with the corresponding period of the preceding year) is then arrived at, 
and the insured is entitled to receive an amount equal to the same pro- 
portion of the shortage as the sum insured bears to the ordinary an- 
nual turnover. Thus, if the sum insured is £15,000, and normal turn- 
over is £100,000, the proportion is fifteen per cent, and the policyholder 
thus becomes entitled to a sum equal to fifteen per cent of the shortage 
in turnover occasioned by the fire. Policies are issued to cover up to 
six, nine or twelve months’ interruption of business in any one year, and 
the premium rate is based upon the ordinary fire insurance rate, with 
adjustments according to the period to be covered, etc. 

The above scheme, which made its appearance about the beginning of 
this century, is regarded as the scientific one in contrast with earlier 
efforts in this direction, which took the form of paying a fixed propor- 
tion, say ten, fifteen or twenty per cent, of the sum at which the loss 
under the ordinary fire insurance policy was settled. But, inasmuch as 
this had the effect of assessing loss of profits upon a basis which had 
little or nothing to do with the results yielded by the business, it was 
not favorably regarded in insurance circles generally, and met with but 
little support. ; 

The later scheme is certainly a more attractive one, but as yet the 
public are displaying only a limited interest therein. 

Commission to Insured.—Considerable heartburning has been caused 
in’ agency circles by the decision of the fire offices committee to omit 
from its rules the restriction against paying to an individual or firm 
commission on his or their own insurances under certain tariffs. It is 
said that this step was occasioned by an important company having 
threatened to secede from the tariff unless it was met in this respect. 
It is, moreover, said that, notwithstanding the omission, many offices 
have no intention of taking advantage of the alteration: Be this'as it 
may, agents and brokers are being accorded a good deal of sympathy; 
and non-tariff offices—many of whith have expressed their disapproval of 
“own-case”’ agencies—are obtaining increasing support. 


London, December 2. CHARTERS. 





— The Shawnee Fire, the Williamsburgh City Fire and the National Union 
Fire of Pittsburg are preparing to enter New Mexico. 

—The Westchester Fire has been licensed in British Columbia. The territory 
will be supervised by Macdonald & Miles, general agents at San Francisco, Cal. 

“—Morgan Bulkeley Brainard, nephew of Senator Morgan G. Bulkeley, has 
been chosen United States trustee of the Scottish Union and National to succeed 
the late John R. Redfield. 

—The Pasadena Fire, now in process of organization at Pasadena, Cal., will 
enter a number of Eastern States after the first of the year. It will be under 
the management of C. G. Yates of Chicago. 

—Spokane, Wash., advices are to ‘the effect that an individual claiming to 
represent the Kensington Mutual Fire of Philadelphia and the Western Fire and 
Marine of South McAlester, Okla., is operating in the vicinity of Vancouver, 
Wash. 

—Robert Howe, inspector for the Canadian Board of Fire Underwriters, has 
made a report on the fire department and water supply conditions at Ottawa. He 
is of the opinion that the city needs a high-pressure water system capable of pro- 
ducing 250 pounds pump pressure for the protection of the congested districts. 

—An important and unique suit is pending in the Illinois Supreme Court. The 
case at bar is that of Thomas T. Houren and the Buffalo Commercial Fire vs. 
Chicago, Milwaukee and St. Paul Railway, and grew out of the burning of 
Houren’s house at Galeswood, a suburb of Chicago. The plaintiffs are suing for 
damages, alleging that a freight train of the defendant company blockaded the 
alley crossing, by which the fire engines could reach the burning house. 





Special Agents and Adjusters Hand Book. 


We beg to acknowledge receipt of a copy of your latest book, entitled “Special 
Agents and Adjusters Hand Rook.” We have read it carefully and with in- 
terest, as we have all your former literary contributions, and as a result we find 
words inadequate to express our high appreciation of its utility and service to us. 
It is so practical and logical that it meets the immediate needs of every insurance 
man or lawyer who comes into contact with the manifold agency and adjustment 
problems. 

We congratulate you upon supplying in such condensed form a work which in 
its essential elements and for general information is without a parallel and main- 
tained with such accuracy and freshness. 

We cheerfully give our hearty approval to its merits, and commend it to the 
insurance fraternity and legal profession.—Calhoun & Guenther, prominent in- 
surance attorneys, Cleveland. 











December 17, 1908] 


THE REDUCTION OF FIRE HAZARDS. 


FIREPROOF DOORS AND WINDOWS. 


Necessity for Protection of Door and Window Openings— 
Instances of the Usefulness of Such Protection in Con- 
flagrations—Rules are Prescribed by the Under- 
writers—Doors and Windows which Stand 
the Underwriters Laboratories’ Tests. 


One of the most important lessons derived by fire underwriters from 
the extensive conflagrations which have occurred in the last few years, is 
the necessity for protecting as thoroughly as possible all exterior open- 
ings in business buildings, as well as openings in interior walls. Or- 
ganizations of experts have experimented with fire doors and shutters of 
various kinds, and have reached certain conclusions as to the best 
methods of protecting such wall openings. Rules have been prescribed 
for the construction of fire doors designed to separate one section of a 
building from another, and to operate automatically or otherwise. Simi- 
larly, different materials have been tested for use in windows in walls 
which are exposed to danger of fire from outside sources, and require- 
ments have been promulgated which must be complied with before 
window equipments will be approved by the underwriters. 

Shutters of various classes have been found useful and are strongly 
recommended by underwriters for preventing the spread of fire; but 
there are many situations in which the use of shutters is not feasible. 
Wired glass set in metal frames has been found to give excellent satis- 
faction in resisting hot fires. 

In the San Francisco conflagration wire-glass windows greatly re- 
tarded the spread of fire in buildings in which they were used. S. 
Albert Reed, consulting engineer of the Committee of Twenty of the 
National Board of Fire Underwriters, who investigated the results of 
the San Francisco fire, cited some instances as follows: 

1. The case of the Bush Street Telephone Exchange, which had a 
high type of window protection, but was full of combustible contents, 
was shut up tight and abandoned to the maximum conflagration ex- 
posure. The structure and window protection resisted successfully the 
general sweep of the conflagration; but some unascertained leak ad- 
mitted the spark which originated an interior fire, causing as complete 
interior destruction as if there had been no window protection at all. 

2. The partial success of the South Mission Telephone Exchange, a 
window protected, fireproof building, in a frame district. This building 
was abandoned and yet survived with two floors in habitable condition 
and a large part of the switchboard equipment intact. 

Concerning the utility of wired-glass, metal-sash windows, the gentle- 
men who examined into the effects of the San Francisco conflagration 
on behalf of the United States Geological Survey spoke in part as 
follows: 

Several of the fine so-called fireproof buildings in San Francisco were 
injured chiefly by the burning of their wooden trim, floors, doors, office 
furniture, papers, books, carpets, rugs, etc. * * * Metal trim, doors, 
windows, sash and casings, together with plate glass, or, better, wire 


glass, may confine a fire to a single room, preventing a general com- 
bustion. * * * Wire-glass windows, though few in number, behaved 


well, but wooden, instead of metal sashes, were great sources of fiery . 


contagion. Metal covering over wooden doors and window frames was 
generally inefficient. Ordinary glass was quickly cracked by heat from 
the exterior; the sashes took fire and the flames rushed in through the 
openings, consuming all combustible material within. Many of the 
best buildings were gutted in this manner. Had they been furnished with 
metallic shutters of the best design, with wire glass in metal sashes, and 
with cornice and other exterior sprinklers, supplied by a private water 
plant, they certainly might have been saved. * * * As most metallic 
shutters rapidly deteriorate with time, rust, and weather, and often be- 
come jammed so that they will not close, many architects prefer wire 
glass in hollow metallic sash and window sprinklers. This combination 
has proved effective. 


The report of the committee on fire resistive construction of the Na- 
tional Fire Protection Association concerning the Baltimore conflagration 
said in part: 


Buildings of fire resistive construction with combustible contents and 
having numerous unprotected windows do not serve as a positive bar- 
rier in retarding the spread of a conflagration. From a fire protection 
view point it is essential that solid brick walls, without openings of 
any kind, should be provided wherever possible. Where window or 
other openings are necessary they should be few in number and of 
small area. They should also be provided with the best known devices 
for the protection of such openings against fire. The general absence of 
protection at exposed wall openings is responsible for the spread of this 
conflagration more than any other cause. In fact, this condition may 
be safely stated to have been the cause for the spread of this fire beyond 
fire-department control. The use of standard fire shutters and doors, 
wired and prism glass in substantial metallic frames designed to with- 
stand severe fire conditions, is essential, not only as a protection of 
single properties, but as a means of preventing conflagrations in all 
congested districts where large groups of buildings are mutually ex- 
posed through necessary wall openings. * * * The necessity for 
making all these openings as nearly equal to other features of a build- 
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ing in fire-resistive properties as is possible, will be apparent. * * * 
The contents of a fire-resistive building, without proper sub-division 
and no adequate protection against exposing fires, are scarcely any safer 
as regards destruction by fire than if contained in a building of ordinary 
construction. 

Among the conclusions of the committee which investigated the 
Parker building fire in New York for the National Board of Fire Under- 
writers were the following: 

Exterior openings in buildings should be thoroughly protected against 
exposing fires. Universal, efficient fire protection of exterior openings 
will practically eliminate the danger of conflagration in cities. * * * 
Wired-glass windows in standard metal frames are particularly well 
adapted for protection against exposure of this character, but should 
not, alone, be depended upon at points where the exposure from the ex- 
terior is severe. sf 

The building code recommended by the National Board of Fire Under- 
writers contains provisions relating to requirements of fireproof shutters 
and doors in all buildings except private dwelling houses and churches. 
The code provides that said doors, blinds or shutters shall be of 
standard construction, but also contains a section reading as follows: 

On any opening where the window frame and sash are of metal, and 
the sash are glazed with wired glass not less than one-quarter of an 
inch in thickness, and each pane measuring not more than thirty by 
twenty-four inches, the same shall be deemed an equivalent of, and a 
substitute for, fireproof shutters; except that when an exposing build- 
ing is within thirty feet, the wire glass in the metal sash shall be 
double, with an air space between the glass, ventilated to the inside. 

On behalf of the National Board of Fire Underwriters, the Under- 
writers Laboratories of Chicago have organized a system for testing 
and inspecting fireproof windows and doors, in order that the pur- 
chaser of such may have the assurance that they are up to the re- 
quired standard and are qualified to render good service. One of the 
principal establishments making fireproof doors and windows is that of 
the Riester & Thesmacher Company, 1512-’26 West Twenty-fifth street, 
Cleveland, Ohio. This company has an extensive plant, of which ninety 
per cent is devoted to making fireproof windows and doors, which is the 
company’s chief business. It is thoroughly equipped for the manufac- 
ture of fireproof doors and windows to meet any architectural require- 
ment, and makes a specialty of metal-frame, wired-glass windows of 
all desirable styles. Every detail of each window is carefully investi- 
gated and approved, not only by the inspectors of the Underwriters La- 
boratories, but also by their own examiners, before shipment is made. 
In addition to regular standard doors, windows and hardware, the com- 
pany has its own patented devices for various purposes in connection 
therewith. The label of the Underwriters Laboratories is attached to 
each window before shipment is made, and these labels are approved 
and cannot be affixed until each individual window has been examined 
by the inspector at the factory. When shipments are made, the under- 
writers having jurisdiction in the territory in which the window is to 
be installed are notified of the inspection. Some of the types of windows 
made at the Riester & Thesmacher Company’s factory are as follows: 

Stationary sash; double-hung non-reversible sashes; double-hung re- 
versible sashes; counter-balancing sashes; Stationary lower, pivoted 
upper sashes; pivoted lower and pivoted upper sashes; pivoted lower and 
stationary upper sashes; hinged window (hinged side, sill or head to 
open in or out as desired); single-pivoted sash; single vertically pivoted 
sash; mullioned window. 

Numerous varieties of doors are made, among which are the following: 

Single inclined slide; single level slide; double inclined slide; double 
level slide; single swing; double swing. 

The company also manufactures standard fire shutters. 

Every owner of property used for business purposes should see to it 
that all openings in interior and exterior walls are properly protected 
against the spread of fire. Such protection not only greatly lessens the 
danger of destruction of his own property, but serves to reduce the con- 
flagration risk in his city, and, incidentally, is reflected favorably in 
the rate of premium charged for fire insurance on his property. 





Liability Investigators Hand Book. 


I have carefully read the Liability Investigators Hand Book, written by Howard 
W. Dilg, and find it supplies every factor required for the development of a suc- 
cessful investigator, excepting only ingenuity and initiative—qualities which rest 
solely with the individual. It is a valuable instructor for beginners, and equally 
valuable as a reference guide for those who are experienced, but capable of feel- 
ing that they may not know it all.—R. S. Keelor, Vice-President, Empire State 
Surety Company, New York. ‘ 

While it is admitted that an investigator who has had any experience at all 
should know enough to obtain all the information necessary in regard to claims 
placed in his hands, it often happens that the failure to ask certain questions may 
cause additional loss to the company. This little book presents in alphabetical 
order practically every point upon which an investigator should obtain definite 
information in the course of his duties —The Argus. 
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Life Insurance 


LIFE INSURANCE. TOPICS — 


IN AND ABOUT NEW YORK. 


Geo. A. Grimsley, secretary of the Security Life and Annuity Com- 
pany of Greensboro, N. C., was in New York last week. 








The December meeting of the Life Underwriters Association of 
New York was held on Tuesday, the 15th inst. There was a repre- 
sentative attendance and one new member was added to the roll. 


In the case of the Mutual Life of New York against Robert A. 
Granniss, its former vice-president, to recover $917,500 on the ground 
that he was improvident in handling the company’s money, the Ap- 
pellate Division of the Supreme Court has affirmed the judgment of 
Supreme Court Justice Erlanger overriding the demurrer to the 
complaint. Counsel for Mr. Grannis had demurred on the ground 
that no offense was charged. 


The examination by the New York Insurance Department of the 
Mutual Savings Life shows the society to: be possessed of assets 
amounting to $45,947 and a surplus of $349. There is in addition a 
claim under a so-called syndicate agreement of $14,673. The directors 
of the society have not asked for a hearing on the report but will 
submit it to a meeting of the members of the society. In reference 
to the syndicate claims the examiners say the amounts set forth are 
approximately correct, but as the books fail to show those amounts 
expended on its behalf they have not considered these as financial 
obligations in their report. 


BOSTON AND VICINITY. 


The Massachusetts Legislature will meet early in January, and it 
is reported that several bills designed to revolutionize the insurance 
business are being prepared. 


The United States Casualty Company is soon to open an office in 
Boston for personal accident and health business. W. F. Rabbitt of 
Washington, D. C., will be manager, and Wm. M. Oliver of the office 
of James T. Phelps & Co. will be assistant manager. 


The Massachusetts Accident Company celebrated the twenty-fifth 
anniversary of its organization Thursday evening, December 8, by a 
conference with its agency staff, at the Quincy House. The attend- 
ance was from all parts of New England. The conference was fol- 
lowed by a banquet, at which President G. Leonard McNeill, son of 
the founder, the late George E. McNeill, presided. Among those 
present were President Edson S. Lott of the United States Casualty 
Company and president of the Board of Casualty and Surety Under- 
writers; Franklin J. Moore, United States manager of the General 
Accident; A. B. Cilley, United States manager of the Norwich and 
London Accident, and Sidney N. Moon, manager of the accident and 
health department of the Columbian National. 


The promotion of Frank A. Wesley, to have direction of agencies 
for the entire country of the Columbian National Life of Boston, 
has been announced. Mr. Wesley has had charge of the Eastern 
agencies. This promotion will relieve Vice-President Ganse, who 
has had charge of the Western agencies, and will give him more time 
at the home office, where he will have general supervision of the 
agencies. Mr. Wesley, who is a director of the company, has been 
with the Columbian National since its organization. He has been, 
successively, agent, Boston manager, New England manager, assist- 
ant director of agencies and director of Eastern agencies. 


Harwood E. Ryan, formerly with the Provident Savings Life and 
the Puritan Life of Providence, has been appointed assistant to 
Robertson G. Hunter, State Actuary, in charge of savings bank in- 
surance in Massachusetts. 





NOTES FROM PHILADELPHIA. 
David McCarroll, one time Mayor of Riverton, N. J., and for some 
time past a representative of the Philadelphia Life in that town, was 
arrested last week at the instigation of Joseph Gleason, an inspector 
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for the company, and held under $600 bail for court. It is charged 
that McCarroll, notwithstanding repeated requests, has failed to ac- 
count for a premium of $112 on a policy which he had issued several 
months ago on the life of a resident of Riverton. 


The principal subject for discussion at the annual banquet of the 
Philadelphia Medical Examiners Association, held at the Hotel Ma- 
jestic, last week, was methods of physical examination for life insur- 
ance. About thirty prominent physicians attended the banquet, and 
Dr. Thomas H. Willard of New York was the guest of honor. 


The Girard Mutual Life will likely go on an old line stock com- 
pany basis early in the new year, and be known as the Girard Life 
Insurance Company. Nearly all of the $300,000 capital of the com- 
pany has been paid in full, and it is the intention to ultimately raise 
this amount to $1,000,000. 


Testimony was taken before Judge Kinsey last week in Court of 
Common Pleas No. 1 in the equity case of Charles E. Grange, a 
policyholder, to compel an accounting by the Penn Mutual Life. On 
December 1, 1891, Mr. Grange took out a $25,000 policy with the 
company on the accumulated surplus plan on which he was to pay 
$1,516.50 a year, and after ten yearly payments he was to have the 
right of exercising any one of several options. He decided to exercise 
the one permitting him to withdraw the accumulated surplus, and 
continue the policy in force as a full-paid- participating policy for 
$25,000. When informed by the company that his share of the sur- 
plus earning was $3,347.15, Mr. Grange refused to accept the sum 
and filed the bill in equity for an accounting, alleging that the agent 
of the defendant company practiced fraud and deception in the rep- 
resentation he made to him, inasmuch as the guarantee of $7800 esti- 
mated surplus was greatly inflated and was not based on any actual 
experience of the company. 


The Provident Life and Trust has elected Morris R. Bockius and 
Henry H. Collins directors, succeeding the late Samuel R. Shipley 
and Charles Hartshorn. 


J. Wilbur Parrott, promoter, attorney and president of the Profit 
Sharers Mutual Life Insurance Company, has issued an elaborate 
prospectus of the company under the title: “Secrets Revealed—Key 
to the Safest and Most Profitable Investment in the World.” Offices 
are in the Drexel building. 


The Bay State Mutual Life Insurance Company, with principal 
executive offices in the Drexel building, Philadelphia, has reinsured 
the Mutual Benefit Association of America of this city. . F. Clawson 
Bachman is president and Frederick A. Kinney secretary of the Bay 
State Mutual Life, which will issue life, accident and health policies. 





THE MIDDLE STATES. 


The Equitable Life Building. 


President Paul Morton of the Equitable Life Assurance Society has 
made the following statement regarding the plans for a new Equitable 
building: 


So much has been published regarding the new building that is in con- 
templation which has not emanated from the society, that it is only fair 
to make a statement in regard to it. 

Nothing definite has been decided; in fact, no conclusion has been 
reached that a new building will be undertaken. The present building is 
not modern, was erected before the days of steel construction, and does 
not produce the income that the site on which it is located justifies, and 
in a way the property might be considered as unimproved, because it 
— probably be sold for a higher figure if the building were not stand- 
ng on it. 

What the society will do in the matter is problematical. The question 
is having the most careful consideration from every standpoint, and to 
that end preliminary bids have been requested from various contractors 
for the purpose of checking off the architect’s estimates and definitely 
determining the cost at which responsible contractors will undertake the 
construction of such a building. This will enable the officers of the so- 
ciety to prepare a prospectus for a new building plan, which will, in 
due time, be submitted to the board of directors for its consideration. 

Nothing will be attempted in the way of a new building that will not, 
in every way, reflect credit upon the city and be a source of additional 
income and security to the policyholders. The building will be no higher 
than good business judgment determines, 
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—The Insurance Department of Pennsylvania has drafted two bills for pre- 
sentation at the next session of the legislature, the objects of which are to 
unify existing statutes relating to insurance. 


—The Attorney-General of Pennsylvania has given an opinion in which he 
holds that mutual life insurance companies with the assessment feature have not 
the right, when chartered and operating under Pennsylvania law, to issue endow- 
ment policies. 


—tThe Fidelity Mutual Life announces that its new business for November was 
largely in excess of previous months. The company not only made up for the 
shortage of new business in the early part of the year, but has, in addition, 
accomplished a substantial increase. 


—Another advertisement of tae work by E. J. Wessels bearing the title “The 
Struggle Everlasting’ appears elsewhere in this issue. Those who have read 
the prospectus are convinced that the book will prove worth reading. Life 
insurance agents should hasten to take advantage of the present offer. 

—The Eureka Life is being promoted at Trenton, N. J., with $100,000 capital, 
$75,000 of which is said to be subscribed. Former Governor Stokes is said to be 
interested in the company. There are two companies bearing this title already 
licensed, and New Jersey ought to be able to provide some other name. 





THE WEST. 


—The Birds of Freedom, a fraternal of Cincinnati, has gone out of business. 

—The Union Life of Kansas City reports that it has nearly completed organi- 
zation. 

—A life insurance company is being organized at Wausau, Wis. The capital 
stock will be $200,000. 

—The Equitable Life has appointed D. C. Herrin general agent for Oregon, 
with headquarters at Portland. 

—John H. Upton, formerly actuary of the Great Western Life, is now with 
the Great American Life of St. Louis. 

—Life companies desiring to enter Oklahoma in 1909 will be required to file 
an agreement that no rebating will be allowed. 

—Second Vice-President August Goerts and H. W. Wessendorf, Missouri 
manager of the St. Louis National Life, have resigned. 


—John L. Nedderson, vice-president and manager of the Wisconsin Life, will 
on January 1 take the position of actuary for the Wisconsin National Life. 


—Harry L. Orrear, cashier of the St. Louis office of the New York Life, has 
resigned to become agency director of the St. Louis National Life, succeeding 
H. W. Wessendorf. 

—Colin E. King has been elected secretary of the Inter-State Life of Indiana, 
succeeding F. B. Davenport, resigned. E. A. Strong, Jr., has been elected 
assistant secretary, succeeding M. S. Thayer. 


—The National Life Association of Des Moines, Ia., has appointed J. H. 
Cramer of Salt Lake City, Utah, as State agent for that field. Mr. Cramer is a 
very capable life insurance man, having previously represented legal reserve 
companies in his home State. 


—Daniel Boone, formerly with the Capital Life of Denver, is organizing the 
Midland Life at Kansas City, Mo. There is already in existence a Midland 
Mutual Life at Columbus, Ohio, and a Midwest Life at Lincoln, Neb. Mr. 
Boone ought to be able to think up a new name. 


—The Old Colony Life will write about $10,000,000 new business this year. 
The company is now in Illinois, Wisconsin, Michigan and Alabama, and will 
enter Nebraska January 1, when Geo. M. Cooper of Omaha will be general agent. 
The company’s new monthly pension policy is attracting much attention and 
having a good sale. 


—tThe National Life Association of Des Moines, Ia., has been admitted to do 
business in the State of Texas, and J. P. Smith has been appointed State agent, 
with headquarters at San Antonio. Mr. Smith is cne of the most capable mutual 
life insurance men in the field, having produced over six million of business in 
one year for a similar association. 





THE SOUTH. 


—The Tennessee Insurance Department has licensed the Philadelphia Life. 

—Colonel C. C. Slaughter of Dallas, Tex., is said to be backing a new $1,000,- 
000 life company in Texas. 

—W. D. Current, Kentucky general agent for the Southern States Mutual Life 
of West Virginia, has resigned. 

—The Penn Mutual Life has appointed Crane & Munsell general agents for 
Central Kentucky, with headquarters at Louisville. 

—The National Beneficial Society of Virginia, with headquarters at Norfolk, 
has changed its name to Colonial Life Insurance Company. 


—B. B. Adams of Clifton, Ariz., an agent of the New: York Life, was acci- 
dentally killed while hunting on December 9. He had been with the company 
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since 1900, and had paid for over $1,600,000 of new insurance. The company 
feels that it has lost one of its best and most faithful representatives, 


—Boone, Stephenson & Co., who are organizing the Southland Life at Dallas, 
report that the first issue of 10,000 shares of stock has been sold. 


—The report that the Southern Life of Fayetteville had secured control of the 
Union Life and Trust Company of Muskogee, Okla., is denied by the officers of 
the latter organization. 


—The Inter-Southern Life of Louisville has reduced its capital stock from 
$250,000 to $100,000, and the stockholders have approved a plan to continue the 
company through a.corporation to be known as the Fidelity and Guarantee Com- 
pany, which will act as general agent. The consent of the Insurance Department 
is necessary to the completion of the plans. The resignation of H. K. Cole, 
secretary and treasurer of the company, has been accepted, and President John 
H. Leathers has had the position of treasurer added to his duties. Berton B. 
Bales is now secretary and general manager. 


—The New York Life has won in the action against the treasurer of Abbeville 
county, South Carolina, to test the validity of sections 302 and 1809 of the laws 
of South Carolina, directing the Comptroller-General to certify to the County 
Auditors the amount of annual premiums received by insurance companies from 
each county, which amounts the Auditors were directed to enter upon the tax 
books of the county for taxation along with other property of the county. The 
case turned largely on the point as to whether the tax so imposed was a tax upon 
property or a franchise or privilege tax. Judge Memminger holds that the tax 
is a property tax and not a franchise or privilege tax, and that therefore it is 
violative of the provisions of the fourteenth amendment of the Constitution of 
the United States and of sections 1, 5 and 13, article 10 of the Constitution of 
the State of South Carolina. 





MISCELLANEOUS LIFE NEWS. 


Examination of the Pittsburgh Life and Trust. 


At the request of the officials of the Pittsburgh Life and Trust Com- 
pany of Pittsburg, the Pennsylvania Insurance Department recently 
caused an examination to be made of its financial standing as of June 30 
last. The report of the examiners is highly commendatory of the com- 
pany, and shows it possessed of assets amounting to $4,944,414, while the 
surplus on policyholders’ account is $931,948. The examiners state that 
the affairs of the company have been managed with the object in view 
of keeping the expenses as low as those of the most economically man- 
aged companies. They point out that by the reinsurance of the Security 
Trust and Life a material reduction in the expense ratio was effected, 
thereby making the merger of distinct advantage to policyholders. The 
Pittsburgh Life and Trust, thus endorsed by the Insurance Department 
of its home State, can readily convince its policyholders and prospects 
of its advantages. . 

A claim has been made that the company’s license had been revoked 
in West Virginia and the supervising official of that State has made sun- 
dry criticisms as to the valuation placed on the company’s real estate. 
The valuations were made by independent appraisers, acting for the 
Pennsylvania Insurance Department, and the company has at no time 
increased the book value of its real estate, except as determined by the 
Department examiners. The West Virginia Department insisted upon 
making an independent examination in spite of the fact that the com- 
pany had been frequently investigated by its home State. As the com- 
pany had a premium income of only $9000 in West Virginia, it felt that 
it could not incur any further expense for examination and withdrew 
from the State of its own accord. 





Fraternals Agree on Uniform Bill. 


The proposed uniform fraternal measure before the committee on 
fraternals of the National Convention of Insurance Commissioners was 
agreed upon as a tentative proposition last week at Chicago, by joint 
committees of the National Fraternal Congress and the Associated 
Fraternities of America. Several changes were agreed upon, the most 
important being in the valuation section. The original draft provided 
that after 1911 no fraternal should write new business at rates lower 
than the National Fraternal Congress Table, with interest at four per 
cent, and provided for annual valuations. 

This was amended to provide that in addition to the annual statement 
each association should report the result of a valuation of its certificates 
issued after a fixed date and outstanding on December 31, ascertained 
according to the National Fraternal Congress Table, with interest at 
four per cent, or any mortality table higher or interest rate lower than 
that basis. 

This authorizes the use of the American Experience Table by a num- 
ber of fraternals which insist that the National Fraternal Congress 
Table is unreliable and inadequate, especially at the higher ages. This 
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valuation is not to be taken by the Insurance Departments as a test of 
solvency, the organization being held solvent so long as its available 
assets exceed its liabilities. 





—The Life Insurance Company of Virginia issues a 1909 girl calendar, as 
well as a large one for office use. 


—tThe Chronicle of Montreal has issued the twelfth edition of the Life Agents 
Manual. It contains the premium rates and a synopsis of conditions of the 
policies and applications of all life insurance companies actively operating in 
Canada. We are indebted to the publishers for a copy. 

—The executive committee of the National Convention of Insurance Commis- 
sioners announces that the next annual meeting will be held in Colorado Springs, 
August 24-27. James V. Barry of Michigan has been elected a member of the 
committee to succeed Mr. Hartigan of Minnesota, who has been elected secretary. 

—The Hartford Life reports that issued business for November beat out Octo- 
ber by twenty per cent, and showed a gain of over fifty per cent on last year’s No- 
vember work. The company’s aim is to make December the record month for 
the past four years, and it expects to get very close to one million dollars new 
business, 

—“‘A Statistical Study of Infant Mortality,” by E. B. Phelps, editor of The 
American Underwriter, has been reprinted in pamphlet form from the quarterly 
publication of the American Statistical Association. A copy has been received 
with the compliments of the author. Mr. Phelps deserves much credit for the 
thorough way in which he has presented the available facts regarding this im- 
portant subject. 








Casualty, Surety and Miscellaneous 








Workmen’s Compensation Act. 


The State of Massachusetts has always been in the van of progressive 
legislation, and we are confidently advised that the present session of 
the legislature will see a bill introduced upon the same lines as that 
of 1905, providing for the compensation of workmen for all injuries 
incident to their employment not due to willful carelessness. If this 
bill becomes law, it will not be long before other States follow, and 
a new condition will come into existence with which the employers of 
labor will have to reckon. % 

It is, no doubt, true that the passage of a workmen’s compensation 
act will entail some additional cost to the manufacturer, and it may be 
urged that, to the extent of such extra expense, the business of the 
State is handicapped in competition with manufacturers outside the 
State where no such workmen’s compensation act exists. In answer to 
this criticism it must be remembered that the same handicap exists 
to-day under the working of the law as interpreted by the courts and 
the juries of the various States, so that the cost of liability insurance is 
one-third higher than in Massachusetts, in Illinois, Iowa, Minnesota, 
Rhode Island, Wisconsin and other States, while it is double that of 
Massachusetts in Colorado, Kansas, Tennessee, Texas and others. This 
difference of about one per cent in the cost of labor has not been felt, 
and it is only fair to believe that the additional cost of a workmen’s 
compensation act will not be as much as one per cent. 

Assuming that the benefits under the workmen’s compensation act 
are on the lines of the proposed bill of 1905, the average cost of in- 
surance may be increased to about 1.25 to 1.50 per cent of the payroll, 
against an average, estimated to-day, at sixty cents as the cost of 
liability insurance. Manufacturers and other employers of labor will 
be quick to adjust their prices to the new conditions and it is not be- 
lieved that the additional cost will be felt seriously. 

As a practical question, however, it may be doubted whether there 
is any real increase in the cost of manufacture, due to the operation 
of a workmen’s compensation act. Is it not rather a change of the 
incident of expense from the taxes to the payroll. At present the tax- 
payer has to contribute to the expense of maintaining the injured 
workmen until he is able to return to work, not by direct taxation, but 
incidentally. If, therefore, the injured employee is provided for while 
laid up by injury, the rates are, to a certain extent, relieved. 

It is the general opinion that the working of the existing law, es- 
pecially the employer’s liability act, has been productive of endless 
legislation, and that the general practice of insuring with a liability 
company has deprived the injured man of a large portion of the in- 
demnity due to him and which he ought to receive if no insurance com- 
pany came between him and the employer. In this connection it must 
be remembered that liability companies differ in their methods. Some 
of them are willing and anxious to settle with the injured in all cases 
of apparent liability without going to suit or necessitating the services 
of a lawyer, while others endeavor to avoid payments by encouraging 
suits. Probably these latter have been the cause of the present trend 
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of public sentiment, but it may safely be contended that the ordinary 
methods of a liability company bring about a compromise with the in- 
jured man more expeditiously and more generously than would be likely 
if the injured had to deal with the employer direct, and the amount 
paid in settlement goes in full into the pocket of the injured instead of 
being divided with an attorney as contingent fee. 

There is one unknown quantity in the proposed workmen’s com- 
pensation act, namely, that the injured is not deprived of his rights 
under the employer’s liability act, but he must choose whether to bring 
claim under one or the other, and having made his choice he is barred 
from the alternative in the event of failure. We may therefore expect 
that the most serious injuries, where liability can be proved, and where 
the damages likely to be recovered are greater than under the work- 
men’s compensation act, will be brought under the existing law. 

None should be better pleased with the passage of such an act in 
one or all the States than the casualty companies themselves. If it 
result, as popularly believed, in a large reduction of suits, and a more 
ready discharge of the obligation of the employer to the injured work- 
men, as well as greater benefit to the injured, the companies would be 
in a position to ascertain their financial condition with far greater cer- 
tainty than at present, and the cloud of darkness hanging over them 
from the uncertain and unknown liability of contested suits would be 
gradually reduced and the accounts brought to a State where the out- 
standing liability at any given period would be greatly reduced in 
amount. 

The effect upon the receipts of the companies may reasonably be a 
doubling of the income in every State where such legislation is adopted, 
and this is based upon the general practice of insurance adopted by 
employers of labor, both large and small. The existing insurance of 
elevators, landlords and users of teams and autos would remain un- 
disturbed. 

The new act excludes from its scope any accidents which result in 
disability of less than one week. This will save a great amount cf 
trouble. At the same time the settlements under the new act would 
materially reduce the number of suits on the court dockets. And here 
again the saving of expense to the taxpayers must be very consider- 
able, and, added to other economies as the result of the act, may go 
far toward reducing the additional cost to a minimum. 

While the earlier criticisms of the workmen’s compensation act char- 
acterize it as socialistic and unconstitutional, it is believed to-day that 
such adverse opinions have been dissipated and the public are educated 
to the point where they look for such legislation at an early date. 





Insurance Commissioners Discuss Accident and Health Insuracne. 


Health and accident insurance was discussed at the meeting of the 
committee on laws and legislation of the National Convention of In- 
surance Commissioners, held in Chicago last week. The accident com- 
panies sent a committee to discuss the proposed measures, and William 
Bro Smith of the Travelers and H. G. B. Alexander of the Continental 
were the principal speakers for the companies. This committee repre- 
sented the companies composing the International Association of Ac- 
cident Underwriters, the Board of Casualty and Surety Underwriters, 
the Detroit Conference and the Federation of Commercial Travelers Or- 
ganizations. They announced the unanimous opposition of the companies 
to the proposition of either a standard policy or standard provisions, 
holding that the companies should be left free to vary their contracts as 
competition or conditions might justify. There was, nevertheless, con- 
siderable discussion, the committee for the companies conceding that 
many of the proposed changes were. desirable, but not as forced by 
legislation. It became apparent that the Commissioners had been 
prompted to action by numerous complaints of unsatisfactory adjust- 
ments, but that these were not on the ordinary accident policies, but on 
the coupon, industrial and assessment policies. The companies agreed 
to furnish further arguments and data to the committee before it pre- 
sents its report to the next annual meeting. 





Casualty and Surety Social. Club Organized. 


Last Saturday afternoon the Casualty and Surety Social Club of New 
York was launched at the Hotel Astor, 137 members being enrolled. 
Officers were elected as follows: Presidént, Edmund Dwight, resident 
manager the Employers Liability; vice-presidents, Edson S. Lott, presi- 
dent United States Casualty; David W. Armstrong. Jr., secretary Na- 
tional Surety; secretary, William J. Gardner, resident secretary Atna 
Life; treasurer, Edward L. Hearn, second vice-president Casualty of 
America. 

Members Executive Committee at Large—William F. Moore, president 
New Amsterdam Casualty; James G. Batterson, resident director 
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Travelers; Charles E. ‘W. Chambers, secretary Lloyds Plate Glass; Bal- 
lard McCall, resident vice-president Massachusetts Bonding and In- 
surance. 

At the banquet which followed the organization meeting, President 
Dwight acted as toastmaster, and the principal speech of the evening 
was made by Edward L. Hearn, second vice-president of the Casualty 
Company of America. The object of the club is to promote social in- 
tercourse and good fellowship among the active men in the casualty 
and surety business. 





Improved Condition of Philadelphia Casualty Company. 


As briefly stated in our columns last week, the Pennsylvania Insur- 
ance Department has certified to the fact that the Philadelphia Cas- 
ualty Company had, on December 1, a surplus on policyholders’ account 
of $327,294. At the close of September, the capital was shown to be 
impaired to the extent of $18,034, which the examiners said was due to 
extravagance of the previous management and abnormal losses in the 
credit indemnity department. It is a matter for congratulation that 
the impairment has been so speedily wiped out and a surplus created, 
thereby fully restoring the confidence of the policyholders. The total 
assets are now reported at $1,051,535, and the liabilities at $724,241, of 
which $420,652 represents the unearned premium reserve, and $97,253 
loss reserve. A stockholders’ meeting has been called for February 9, 
1909, at which time the capital will be increased by $200,000, and a sim- 
ilar amount added to the surplus. President Talbot now has matters 
arranged for a forward movement in business, and policyholders may be 
sure that their interests will be thoroughly and amply protected. 





Casualty Notes. 

—The German Commercial Accident has been licensed in Colorado. 

—The Tennessee Insurance Department has licensed the Adtna Accident and 
Liability Company. 

—Upton W. Smith, formerly of San Jose, has been appointed manager of the 
accident and health department in the San Francisco office of Lloyd & Robertson. 

—President Armstrong of the Consolidated Casualty of Chicago reports progress 
in the sale of stock, and claims that the new company wiil commence business on 
January 1. 

—The Continental Casualty now occupies the entire 27,000 square feet of 
floor space in the building on Michigan avenue, Chicago, which was recently 
erected for its exclusive use. 

—Ralph Marden, supervisor of the accident and health department of the 
Columbian National Life, reports that in the first four months’ operation of the 
company’s accident branch 1000 policies were issued. 

—tThe National Securities Company of Pittsburg has been chartered to write 
life, casualty and similar lines. Its capital is $5000. The incorporators are 
James F. Woodward, W. H. Woodward, E. P. Douglass and Wayler S. Abbott, 
all of McKeesport. 

—Selling accident policies by slot machines has recetved a setback in Iowa. 
The Insurance Department has decided that as the law provides that no insurance 
shall be sold in Iowa except through a licensed agent, each vending machine, of 
which there are a large number in the State, shall be charged a fee of $2. 


—A bill has been introduced in the Oregon Legislature which affects the 
liability of employers, and would, if passed, do away with the defenses: fellow 
servant, contributory negligence and assumed risk. It would also remove any 
limit to recovery and impose a fine or imprisonment or both upon those who 
neglect to comply with its provisions. 

—The Western Life and Accident Insurance Association of Seattle, which was 
organized by a former officer of the Western Life and Accident of Denver, is 
in trouble. The Washington Insurance Department has announced its determina- 
tion to oust the company. It is charged that the concern has no financial back- 
ing and is issuing liability and casualty policies without legal authority. 

—The report of the Public Service Commission for the district embracing 
Greater New York shows that the traction companies of this city in 1907 paid out 
in damages $2,431,280 on account of persons killed and injured. Incidental legal 
expenses amounted to more than $1,000,000. The sum of these two items is 
over nine per cent of the operating expense, and is greater than the amount paid 
for fuel; is nearly equal to the maintenance of way and structures, and in the 
case of the New York City Railway Company is nearly equal to the wages of 
conductors. 

—In honor of Secretary Meininger of the German Commercial Accident of 
Philadelphia, L. B. Smutz of L. B. Smutz & Co., managers of the Western in- 
dustrial department, recently gave a luncheon to his agency, legal and medical 
staff, at the Planters Hotel, St. Louis. Under the energetic business methods of 
Mr. Smutz his agency is rapidly forging to the front as a large producer of in- 
dustrial health and accident business in the Middle West and South. Mr. Smutz 
is the proprietor of the German Registry Company, which deals in coupon in- 
surance placed in connection with a complete system of registration and self- 
identification, and has the largest list of policyholders ever secured by one 
organization in this branch of business. Among those in attendance at the 
luncheon were: L. B. Smutz, Horace B. Meininger, J. B. Shipp, Col. Thos. C. 
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Casualty, Surety, Etc. 


Hennings, Geo. H. Newsome, Dr. Henry E. Bartlingy Dr. Lloyd Simpson, Ed. 
Raithel, Harry Snyder, Will Snyder, J. C. Hillis, W. H. Black, J. C. McCoy and 
Wm. Kemper. 





Surety Notes 
—The Fidelity and Deposit Company has transferred its Toledo general agency 
from H. S. Walbridge & Co. to W. B. Welles, former manager of the bond de- 
partment of H. S. Walbridge & Co., who will represent the company in Toledo 
and Lucas county. 


—wN. S. Faucett, Washington (D. C.) manager of the Empire State Surety, 
has resigned, and Henry J. Hunt 3d succeeds him. J. C. Boe retains the 
casualty representation of the company and Lawrence Huffty succeeds Hargave & 
Morris as local counsel. 

—The United States Fidelity and Guaranty has written the bond of the Noel 
Construction Company, which has the contract for the erection of the new city 
hall in Chicago. The bond is for $1,110,000, one-third of the amount of the con- 
tract. The premium amounts to over $16,000. 


—tThe surety agents of Richmond, Va., are disturbed over the refusal of the 
National Surety to join the association which they recently organized. The 
general agent of the National says he believes that the commissions paid by his 
company are primarily responsible for the organization of the association, and that 
he will not join it. 

—The United States Treasury Department has prepared a new form of rein- 
surance agreement for use on bonds running to the Government which are in 
excess of the ten per cent capital and surplus regulation. The new form is in 
effect not a reinsurance agreement, but a co-surety obligation, as the reinsurance 
is to the Government, and not to the original company. 





TOO LATE FOR CLASSIFICATION. 


Citizens Life Withdraws from Texas. 


On December 14 the Citizens Life wired Insurance Commissioner Love 
of Texas that it had notified its representatives to discontinue business 
in that State. In a letter confirming the telegram President W. H. 
Gregory says: 

At the time the other companies withdrew from the State of Texas, 
owing to the drastic requirements of the Robertson law, this company 
thought that it would still be able to do business in your State with 
profit to itself and its policyholders; but an experience of over a year 
has taught us that in order to comply with the requirements of that 
law, to wit, that seventy-five per cent of the legal reserve of all policies 
written on lives in the State of Texas shall be invested in Texas se- 
curities, would necessitate this company making investments of such 
an ill-advised character that compliance therewith would work a great 
hardship on the company and lay its officers open to criticism. In 
justice to ourselves and our policyholders we must withdraw from the 
State. 





—Archibald W. Selkirk of Albany, N. Y., special agent of the A®tna of 
Hartford, died last week at his home in Albany, after a brief illness. Mr. 
Selkirk had represented the AStna in the eastern portion of New York State 
for the past twelve years. 


—The Rockford Life, which is in process of organization at Rockford, IIL, 
has changed its title to Forest City Life. Officers have been elected as fol- 
lows: President, George Reynolds, La Salle; vice-presidents, A. D. Warner 
and T. B. Engstrom, Rockford, and C. J. Warner, Prophetstown; secretary, E. 
W. Brearley; treasurer, T. B. Engstrom; chairman of the board of directors, Len 
Small, Kankakee. 


—The liability of the Walla Walla Fire on all business written through the 
general agency of Whilden & Hancock of New York city has been reinsured in 
the Commonwealth Fire of Ottumwa, Ia. The Commonwealth Fire is entered 
in New Jersey, Delaware, West Virginia and Maryland, and will apply for 
admission to Pennsylvania after January 1. The Eastern territory of the com- 
pany will be in charge of Whilden & Hancock. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5: monthly supplement only, $2 per annum. 


Southern States Fire Insurance Company, Atlanta, Ga. 


H. Jordan, president of the Southern Cotton Association, is organizing the 
Southern States Fire on the co-operative plan. 


Western Reciprocal Underwriters, Oklahoma City, Okla. 


W. H. Wallington and J. M. Campbell are the attorneys and managers of the 
Western Reciprocal Underwriters, an inter-insurance organization which was or- 
ganized in 1907. The association is reported as claiming to possess a guarantee 
fund of $25,000 Ke in by the subscribers and“ placed in the hands of the board 
of supervisors. his fund is to be used for the payment of losses if necessary. 
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“Worried to Death’ 


is literally true in many cases where illness or 
accident finds expenses increased and income gone. 
The Monthly Income policy maintains a steady, 
fixed income; provides actual support; protects 
the beneficiary against bad investment of her 
means of support; continues the manner of liv- 
ing to which the beneficiary is accustomed; ob- 
tains 50 per cent more insurance than any other 
plan of equal cost; maintains home comforts 
for the family as the bread-winner intended; 
absolutely protects family against kindly yet un- 
wise advice of friends whose advice might be 
taken if a large sum were turned over to the 
beneficiary at one time. 

THE SINGLE PAYMENT PLAN places a large 
sum of money in the hands of a person unused to 
making safe investments. Yet it must be in- 
vested to yield the necessary income. The bene- 
ficiary thus becomes a target for schemes with 
all kinds of questionable security and plausible 
arguments.+ Earnest friends will give full advice; 
large promised returns will attract the bene- 
ficiary, vacant lots, mines, oil lands, houses, in 
fact every way of extracting money from the 
beneficiary will be used, and, as a rule in her 
inexperience, it is not long until the money is gone. 
The Monthly Income Plan prevents this without } 
increase in cost over policies which leave the 
beneficiaries’ income unprotected. 

Direct Home Office contracts with personal pro- 
ducers, thus eliminating all general agents’ com- 
missions. 


United States Health and Accident Insurance Company 
OF SAGINAW 
J. B. PITCHER, President 














: Heency Wants. 
WANTED 


Salesmen who can sell stock, on its merits—a clean 
proposition—in a young Southern company. Address 


THE SOUTHERN INSURANCE CO. 
STAHLMAN BUILDING, NASHVILLE, TENN. 














THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 

Insures against Death, I 

Eni lndhn inlakeciedame ee. 

Forfeiture of Insurance while Ill and Mentally Disqualified. 
BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 
No Order the World dares 
Lenadsiahaliin aactene Geretereie 8g ec co 
at double the age. 
The Family Fratemity. | The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS: Jonathan B. Frost, Lloyd T. Binford, J. G. St. Amand, Peter F. Clarke, P. E> 
rp by Porat WR Joe a B. Gen. Clement A. Evans. tn 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


Company Representation Wanted. 
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WM. H. F. FIEDLER, Pres. ‘WM. C: FIEDLER, Treas. 
Fiedler Real Estate Corporation 
142 MARKET ST., NEWARK, N. J. 


desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 


An opportunity for companies seeking energetic and reliable agents 
of exceptional standing. 
No concarn in Newark is better and more favorably known than ours, 


Attorneys. 


Insurance and Adjusting, 15 Y 
Experience { (ean Seaucaeee a wr Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 

BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bidg 

nsurance losses. ae ay d sig fet person or 2 property. ms and exami 
I ‘ to - 
are vem Repo ris supplied, ee lds eed nik od ib te pevnucnte or 
defend waite at iw’ ox te ‘The nw (ecisloas of highest courts) 99 verning insur- 
ance and negligence of employers and others for damages. Sections : go anywhere 
N. B.) Member Bar U. S. Suoreme Court. 




















Reporting and Adjusting Companies. 








_ THE HOOPER-HOLMES INFORMATION BUREAU 


87 NASSAU STREET, «= NEW YORK CITY 
psetten re spc gph ae a 
This Bureau, through its i tors an corres} ts, is to e prompt 

—_ tions and investigations of applicants, claims, agents, and medical examiners, for 

accident companies at all points throughout the U. S. and ( Canada. We —— exceptional 

facies for service of this character, ha over one million records on file for reference. We 

have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 

materially to our facilities. Blanks for reports furnished on application. No contract or sub- 
sctiption required, bills being rendered monthly. 

W. DE M. HOOPER, President. BAYARD P. HOLMES, Vice-President 


nrpmeerser meme 
aa 


Prominent Agents and Brokers. 


PERCY B. DUTTON 
ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


























RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance ry of Buffalo, N. ¥Y. 
Adirondack Fire Insurance panty of York. 
Com of Nee 


ber Insurance onl k York. : 
City of New York. ance Company. 
Frankfort Marine and Accident Geearence ce Compas Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 


Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 
os burg-Bremen, wien Sone hia Underwriters, Orient, New 
10) am 
a Nagra e, Austin, Ohio German, Conn.. Springfield, Phoeaix of England 


London Guarantee and Columbia 





Hersert Buxton, Pres. and Mgr. L. Aust Jounson, Sec. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wut Srazet, New Yors. 
Correspondence Solicited. 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers. 








H W. BEALS 
‘ New York Suburban Territory 

Brokers Protected Full Commissions Allowed 
Telephone 3052 John 76 William Street, New York City 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty Correspondence Solicited Prompt Service 





D O’S. MOONEY & CO. 


Strictly Surplus Insurance a Specialty 
20 Years’ Experience 
171 LA SALLE STREET, CHICAGO, ILL. 





oe DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bidg. ~ we 





SAN FRANCISCO 
> dearest: R, TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 
Correspondence invited concerning agency or surplus lines 


HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
‘Law. Car and General Insurance Corp., Ltd., of London, 





Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
46 WILLIAM STREET, NEW YORK. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, - - * NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd. 
Genera: 


British t tee, Co, 208. ; Leather Topdes ses Geet be Fe. Ltd; and 
Property Ins. Co., Ltd.; all of Great Britain. Also immediate binders given on 
London Lioyds up to All losses promptly paid at New York Office. 


84 WILLIAM STREET 


Telephone, 3795 John Charles A, Seddon, President 








H. E. SCHARLACH © 


FIRE 
UNDERWRITER 


Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





Established 1870, 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 

15 EXCHANGE PLACE, - - = = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


SURPLUS LINES. 


I am prepared to consider applications on desirable surplus line risks and 
reinsurance in any of the Eastern States fo: the United American Fire Insurance 
Company of Milwaukee 

A. M. WALDRON, Eastern General Agent, 
WALDRON BUILDING, 


JERSEY CITY 








No. 426 Walnut Street, - - - - Philadelphia. 
Ward & Winship Representing Royal Canadian 

Ce et ae Underwriters with Assets 
NEW YORK, - - N.Y. over $1,000,000 for Surplus 








Phone, 1764 John Lines in United States. 





L. PETTIBONE & CO. 





Best Companies Surplus Lines Prompt Service 
.19 Liberty Street - - - - NEW YORK 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CO. 
. 118-120 N, FOURTH ST. (Jst Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Me.cantile, 
Nassau, Camden, Eastern, Granite State, Sea Rhode Island. Stuyvesant, Ius Und.8. G., Pacific, Gaited States, 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








Prominent Hgents and Brokers at Chicago. 








M. L. C. FunKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 
hiladel Co. 


P iphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins, 
Lincoln, Neb.; and Lloyds Pilate Glass Ins. Co., of New York. 


Actuarial 


Gro. W. MONTGOMERY 














WANTED 


Reputable Western Company 5 years old, with well or- 
ganized department, desires the services of a competent 
actuary early in the New Year. Address “S” care of 
The Spectator, P. O. Box 1117, New York City, N..Y 
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Zictuarial, 





Fictuarial, 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





WALTER c. WRIGHT, | Se 
CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





— BARNETT, 
CONSULTING ACTUARY, 


602-3 Peters BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





: sean W. GLOVER, Ph.D. (in mathematics. 
Consulting Actuary, 


620 Oxford Road, - = 6 ° Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 
919 Association Building 
‘Telephones | ae ee 


CHICAGO 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 








FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of actuarial work 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 


ards on any form of policy. 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 


Policy forms drawn to meet all legal requirements in any State. 


bates | rs’ experience. Formerly Actuary of lowa Insurance Department. 
et Equipped Office. Prompt Service. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INSIANAPOLIS. IND 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 


Temporary Address: 
RIVERDALE-ON-HUDSON : 
Telephone, 1635 Yonkers 
(30 Years’ Experience. The National Fraternal Congress Table of Mortality wag 
graduated.by Mr. Eldridge.) 





G LADD PLUMLEY 
. FFULOW ACTUARIAL SOCIETY ~ 


CONSULTING ACTUARY 


160 East 91st Street 


Telephone 2430 79th Street NEW YORK 








Public Accountants and Auditors. 








PPREDERICK F. JUDD & COMPANY, 
Certified Public Accountants 


Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - =- = = 
Cable Address. ‘‘Audit”’ 





Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. ' 
Premiums continued to maturity of policies. Commissions paid. 


Reference; The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EouitasLe Buripinc. Cuicaco, ILL. 








Strong Company opening new territory 
will employ experienced Board Contract 
Liberal advances. Address 


“C3, ay’ 


care of The Spectator, P. 0. Box 1117, 
New York City, N. Y. 


men. 
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Twe Fidelity Mutual Life 


INSURANCE COMPANY 
OF PHILADELPHIA 


HAS SOME EXCELLENT 


AGENCY POSITIONS 


FOR INFORMATION, APPLY TO 


ALEXANDER McKNIGHT, Vice-President 








L. G. FOUSE, PRESIDENT 








“THE GOLDEN WEST” 


PROSPERITY and OPPORTUNITY go hand in hand with the 
Agents of 


The Colorado National Life 


Assurance Company 
OF DENVER, COLORADO 
YOUNG—AGGRESSIVE—SUGGESSFUL 
CAPITAL, $100,000 
A Record Unequaled in the Annals of Life Assurance 


MANAGERS AND AGENTS WANTED 
or several Inter-Mountain States. Rare opportunities for good men. 


Our Agents Are All Making Money. WHY? 
ARE YOU EX0s555005 > 
ft will pay you to write NOW to 
THE COLORADO NATIONAL LIFE ASSURANCE COMPANY 
DENVER, COLORADO 








“Hall on Insurance Adjustments” 


By THRASHER HALL, Adjuster 


A Valuable Guide for Adjusters 


By a Practical Adjuster of Fire Losses 


It summarizes the opinions of the courts of last resort upon matters as to which 
disputes have arisen, and are likely to arise in future, citing many hundreds of cases. 
Some of the subjects defined are: 

Direct loss; cash value; option of insurer to take insured property; option to 
repair or rebuild; fraud and false swearing; duty to protect property; fall of build- 
ing; explosion; loss by otdinance regulating repairs; notice of loss; proofs of loss 
required; magistrate’s certificate; examination under oath; production of papers, 
etc.; arbitration and appraisal; other insurance. There are also explanations 
of apportionment of non-concurrent and compound policies; definitions; illustra- 
tions of erroneous adjustments; hypothetical statements of loss and method of 
showing profits; depreciation in relation to profits; sample accounts; an accurate 
method of apportionment; suggestions as to the treatment of fraud losses; tables 
of weights, measures, etc. The book contains 160 pages. 


Price in Black Leather Binding, - - $2.00 per copy. 


Address THE SPECTATOR COMPANY, 


Chicago Office 135 William Street 
159 La Salle Street NEW YORK 


ORGAN.ZED 1863. 


PIREMAN’S FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 


EASTERN DEPARTMENT, 
No. 70 Kilby Street, - Boston, Mass. 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 and 159 La Salle Street, Chicago, III. 
MARSHALL & McELHONE, Managers. 





The FRANKFORT 
mae INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 


TRUSTEES 


RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Lad: nburg, Thalmann & Co. 
STUYVESANT FISH, 214 Broadway, New York. 


United States Department, 100 William St., New York, N.Y. 
C. H. FRANKLIN, U. S. Mgr. and Att’y. JNO. M. SMITH, Sec. U.S. Branch 


Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 
Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 
Burglary, Individual Accident and Health, and Industrial Accident and Health 


DEPOSITED WITH INSURANCE DEPARTMENTS IN THE $600,000.00 


GNITED STATES FOR PROTECTION OF POLICYHOLDERS 
AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





READY RECKONER 


oa FOR 


Earned and Unearned Premiums. 





READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A 
Series of Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; by Wirt1am Exttsworts, Jr., of the 
Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of Fire 
Insurance Companies the means for instantaneously computing earned and un- 
earned premiums. The method is the simplest yet devised, and can be com- 
prehended by any one who is competent to understand the easiest rules of 
arithmetic. The tables prepared furnish a ready-made answer to all the problems 
relating to premiums that underwriters are required *o solve. Wu. Ettsworts, 
ir author of the Ready Reckoner, is a_well known mathematician, who was 
jong connected with the Continental Fire Insurance Company, and now with the 
Niagara Insurance Company. EADY RECKONER is the result of his 
daily experience, and is a to simplify the calculations required of every 
cm ma 12mo., 80 pp. rinted on fine paper and substantially bound in 
muslin. 





PRICE, 5,00 PER COPY. 





Tue Spectator Company, Pusiisuers, 


135 William Street 
NEW 


Chicago Cffice 
YORK 


159 La Salle Street 
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THE NORTH RIVER 


Insurance Co. 
OF NEW YORK 
INCORPORATED 1833 


95-97-99 William Street, - 


CRUM & FORSTER 


General Agents 


UNITED STATES FIRE INS. CO. ~ = = « Incorporated 1824 
EMPIRE CITY FIRE INS. CO.. - = = = « 1850 








NASSAU FIRE INS. CO., = = = = = = «= sis 1852 
PETER COOPER FIRE INS. CO., = = = = - 1853 
DUTCHESS FIRE INS. CO., = = = = = = se 1906 
NATIONAL LUMBER FIRE INS. CO., «= « dee 1906 | 
SURPLUS LINES AT TARIFF RATES 
North River Ins. Co. Buillding, - - ##New York 


New York City 


sxe PROVIDENT 


Life and Trust Company 
Of Philadelphia 








Insurance in Force, - $191, 986, 786.00 


(Paid for Basis) 
Assets, - . - 61 033, 581.59 


(Market Values, Dec. 31, 1907) 


Excess over Liabilities, 4,831 ,063.94 








The new policies of the Provident are unsur- 
passed for consciseness and simplicity of form and 
for adaptability and liberality in all essentials. 

The premium rates of the Provident are exceed- 


| ingly low and are still further reduced by large 


annual dividends. 





MAKE A REPUTATION AT HOME FIRST 


The Lamar Life Insurance Company of Jackson, Miss., : 
began business in April, 1906. Its operations have been | 


confined wholly to its Home State. It has madeno attempt 


whatever toward acquiring ‘‘volume,” but has used its ener- | 


gies in adjusting itself into methods which mean quality of 
risks, conservatism of-management, sureness of its ground- 
work, and assurance of safety in the future. 
millions of insurance in force and is writing at the rate of 
two millions per year. It has never written an “advisory 
board” or “special contract” policy, or sold any kind of stock 
with its policies. 
bond. It is upon a 4% reserve basis and writes only non- 
participating insurance. 
in 1909, and shall have something good to offer in agency 
contracts. 

W. Q. COLE, President. 


It has two. 


Every member of its agency force is under 


We will get into other states early | 


The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 
THIS COMPANY GRANTS 








Aanates INSURANCES AS FOLLOWS 

$7,537,429 9 J me et Srcvsite ter persons 

Capital and Surplus: Figey tenes Burglary, Plate 

$2,013,400.24 oa Fly Wheel, Em- 

I ac ‘Workmen’s 

J s gain Elevator ee General Liability, 

sipuste ; Personal Accident, Heal th, 
$26,629,131.90 Phyalcians Liability 





OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HILLAS, HENRY CROSSLEY, 
Vice-Pres. and Secretary. Ass’t Secretary 
FRANK E. LAW, GEORGE W. ALLEN, 
2nd Ass’t Secretary. 3rd Ass’t Secretary. 





A FUTURE TO LOOK FORWARD TO— 
NOT A PAST TO LIVE DOWN! 


TteWest Coast Life Insurance Co. 


Home Office, The West Coast Life Building, 
348 to 354 Pine St., San Francisco. 


Policy Forms Unsurpassed. Send for Samples. 


Good Territory in States West of 
Rocky Mountains. Contracts 


Providing for First and Renewal 
Commissions. ¢ 





T. WM. PEMBERTON, Ist Vice-Pres. 





J. G. WALKER, President 
W. L. T. ROGERSON, Secretary 





ORGANIZED 1871 


THE LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE, = = RICHMOND, VA. 
This is a regular Life Insurance Siatiatiie desabian by the Legislature of 


Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the thirty-seven years of its operation. 


Assets, over . . > . $4,000,000 

Insurance in Force, over 2 = $61,000,000 

Total Payments to Policyholders since 
Organization, over : + = $8,500,000 


Competent and reliable Agents can always find employment. 





